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S OF Tffi: FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK MARKET QUOTATM
WARD MOVEMENT CONTINUES

;)N NEW YORK STOCK EXCHANGE,
DUE" TO FAVORABLE WAR NEWS

folders Attach Much Importance to Statements That
German Drive Is Completely Checked Easy

Money Situation Also an Influence

High Points in Today's Financial News
. Stock prices continued to move upward in Xcw York, uith favoiablr
'tear neU'S leading Influence. Vaster money mnrlct helped advance. Activ-
ity and strength marked Curb trading. Grain trm higher. Cotton turnover
Was smalt, but tone held steady. lAre iccte stronger in foreign exchange
market. Increases in loans, reserves and alt other items were shown in the
New York weekly bank statement. Sank clearings throughout the comn-ir- y

this iceek were below those of corresponding week of last year. A stock
dividend of 33 3 per cent was declared by directors of the Keystone Tire
and Ilubbcr Company, subject to approval of stockholder, liar silver was
unchanged In A'eio York and London.

New Yorki Juno 15.
Stock trading all through the forenoon was Influenced almost entirely

by the favorable character of the news from France, with the highest
importance attached to the statements that the German drive has been
completely checked. Market Influence, however, was also exerted by the
fact that the Income tax payments, calling on this hectlon for the pay-
ment of about $1,000,000,000, were completed without special disturbance
of the money situation during the week, and It wai generally assumed,
With Government financing settled for some time to come, that money
conditions will be easy for n long period.

United States Steel, the market leader, showed surprising strength
When the fact Is considered that the market for thnt stock was called on
to stand realizing sales in large volume. Buying orders came In from
many sources all through the forenoon, easily lifting the price to 103, a
new high record for the month.

Other steel Industrials were vigorously bought, with Republic Iron
and Steel becoming one of the most prominent features and making a
fain of more than 3 points to above 90,

All the other steel Industrials made substantial gains, and there was
Vigorous trading In other stocks, including Reading and Union Pacific,
With the buying of Reading coming from tho highest class of bankers.
General Motors made a gain of 4 points to 136, with many of those short
of tho stock making urgent efforts to cover.

Studebaker was another strong feature, moving up more than 1 point,
and thero was continued accumulation of American Hide and Leather
preferred, connected with the proposed plan for adjusting the dividend
accumulation.

The bond maiket was Irregular during the half day, with a fair in-

quiry for many of the railroad Issues, &ome of them showing moderate
gains. Liberty Bonds showed a pronounced decrease in trading. The
second 4s ranged from 04.54 to 94.60 and the 4is sold at 96 6G to 96.54.

Growth of Overeas Army Aids Stocks
The olume of business In Wall street, not unnaturally, was lestrictcd

early this week by the war situation in Krance. There has, of course,
the last few days, been encouragement to place a favoring interpretation
upon the counter strokes which General Koch has been able to make
so effective. The announcement of Secretary of War Baker that the
number of American fighting men in Prance is nearlng the million point
also created a good impression, as did also the activity and skill noted
by the American marines coming from British and French sources, and
no doubt is entertained that when the American army Joins in a large
way In major operations it will give a very good account of itself.

The remarkably favorable crop accounts are attracting attention
as a fundamental Influence and arc everclsing a substantial bearing upon
the confidence that a military decision of the right kind vill be reached
In the not distant future. There are understood to have been some very
aubstantial wagers made at odds of two to live that an armistice will be
In effect as a preliminary to peace within eight months from June 1

meaning, of course, that the campaign of 1 91 S Is to be the last.
NAt any rate, the crop situation seems to suggest that Providence Is on

the side of the Allies this year, for crop accounts from all Allied countries
are excellent, while the teverse Is true after making due allowance for

".probable undue pessimism in the statement on the part of the enemy
countries. Winter wheat In the United States Is being harvesi;d In a
very large section of the belt and, given another fortnight, all danger In
this respect will have been passed.

HIGH TEMPERATURES

LEAD TO CORN BUYING

Prices Make Considerable
Gain Before Selling of Con-

sequence Is Encountered

grain-- m:r,T wkathkk conditions
Chlcaro. June 13. Illlnnir. Fair

and Hundart warmer tonight and
aortheaitt Sunday.

MlMourl Fair tonight and Hundart
warmer extreme northeaht tonight.

WfW"onln Fair tonight and hundar;
Warmer tonight : eatit Sunday.

MlnneftoM Fjlr tonight and Sunday.
(nieept ponftlbly unnettlrd In nortlif warm-
er east and cooler went tonight.

Iowa Fair tonight and Sunday: warm
r tonlghtt roolrr went Sunday.

Nortti and South Dakota Fair
and Sundayi rooter.

Xehraakn Fair tonight and Sundayi
easier Sunday nnd in wet tonight.

KanNa Fair tonight and Sundayi
continued warm.

Montana Fair tonight and Sundult
eeoler eattt tonight.

Wyoming Part rlnudy tonight and
undjyi probably unsettled nouth: roolrr.

i
v Chicago, June 15.
A return of high temperatures In the

KjH,fi"'West led to a rush of buying by shorts
rtsA,Jn the corn market. In the early dcal- -

i"5i 'n"s tday, when prices made a con- -

sSjn waeraDic gain Deiore any selling ot
'-- consequence was encountered. Offerings

important commission firms
V ' llRPtri n ronrittnn from h tnn Tlio

! "'"receipts here today were 161 cars
- July opened at 11.42 1.43
; against 31.42 at the end yesterday,

,and later sold at 31.43, then declined
.a utile, August was quoted at i.4 4

.1.46 at the outset, compared with
RJ;j-il.4-4 at the end yesterday, and after

K-i-
S touching 31.46, sagged to 31.45ft.

v uui wcaintr in me ouuui
rawest forced shorts In oats to cover and

:V.the market was strong, with offerings
'wHlTht. Commission houses were on the

QfHDuying sloe, their purchases heing
In hA lunu nf utnr.n.-- a.- - Ub...

v ATlie arrivals here today were 128 cars.
irfc July started at 69c to 70c,

IfV, .".alnst 69ftc at the close yesterday.
tf na it moved up to 70c. then reacted

r. ije TOHc. August opened at 6(iQ)64c.
1 4niDared with 64 He at the end vester- -

tdmr ann oftaa Inlinhlni i. K 1 n J.nlln.J" "4,M w"-'- w74- - uwiiiw
tf-- tl.0 ,BC- -

- Tne receipts of wheat at Minneapolis
Oand DulUth tnd.iv wprn 220 nam.

l," 2' cara last year; at Winnipeg 182

eutiui, asainsi poi cars; ai one
' Mr. agalnet eighty-fou- r cars.
I itw t Harvesting of winter wheat is pro- -
r. greasing rapidly.

-. iadln-- r futures ramred followa
Corn (new delivery) Yes'days

i 'ii i Open lilsh Low Cloa close

tJHX? ITf

:(

1.4. l.4 l.1-- ft l.43)i 1.4-- 't
1.4UH 1.48 1.47 1.44

H&afgfcr .... ooTi 72 09T4 70 'miH
BqBJBJCTMBBBS',.l, u7S uu via u'l ws aBaKf
KlMlilltV. 24.13 24.32 24.15 24.32 24.12 k2V31

mk. ..,24.47 24.77 24.77 WMfmfF'
Kt? Mb "2.B.1 52.80 22.33 22.80 llSbTl
K JfSC-- ,..22.82 22.80 22.23 22,73

Tr.n.k7'tl.S0 41.00, 41.30 t41.03 41.23
FK &"." 42.10 42.00 42,10 41,30

" Bsl., tAsked.
- t - sm.iinsss

ft l

.... 1.44H

f
British Import Increase

tan June 16. A report lisuea oy
rt44h 'Board of Trade today shows

t sBRPOflS OI IM UnilCU AluSHum
ItMFCMed f 31,21 J.04W-ove- r those

pew1.." .J2 mtcmmm-'- ' fg

REPORTS OF WEWIL

STRENGTHEN COTTON, Mi?

Grassy Fields Throughout Belt vftofcV1
I . wdrthP&Mjiau I'iiiuur in llliprov

ing Market

COTTOV IVRVTHKIt
Xew YnrL. .lunn

nin.T conditions
3. The following

temperuturcM nere reenrded In the cotton
iip" mm morning:
.lerldlnn. nnd Knnxrllle. 88i

, Mrkliurr itwd Nunhvll'e. 70 Abilene. snOklahoma, Fort Smith. UtileUvk, Monlcomrrj. Atlanta nnd Thoni-- lle. 72: Shrevenort. "aTapnah aid Wil-mington. 74: .MrmnMi. New Orleana.Augukta. Tampa and Ja'kKnnvllle, 78:t orpi ChrNtl nnd IVnoarola, 78; L'harlra-to- n.

80: (.iiltcttiMi, 82.
There n .18 Inch of precipitation atSavunnah and .38 nt New Orleans.

New York, June 15.
Numerous reports of boll weevil and

talk of grassy fields In the cotton belt
were the factors in a strong market for
cotton here today. A big advance in
July at New- - Orleans als-- was an influ-
ence.

There was active covering for over
week-en- d trade buying,

supposed reviving n?J"fe quired"
confidence in the goods division, where
price-fixin- g proposals have not yet been
fully developed, but are perhaps better
understood and consequently causing
less nervousness.

Business" was small at the opening
with a moderate demand Wall
street and trade interests for the July
option, causing a steady tone. Decem-
ber down 2 points, with other
months 2 to 12 points net higher, the
best showing being made by July.

The dullness was emphasized bv the
fact that no or offer was forthcom-
ing on the call for January.

Spot houses were moderate buyers and
there was a scattered demand. The

came from Liverpool and com-
mission houses.

Yes.
rlos Own Wen I.ow

October .24 SH J4 34 7 IM 31
December 24.04 'jLon J4 in vi.irjJanuary .23 87 23 03 24. in ii no
Mauh 1'1 00 3 !.", J.l.n.l 21 8JJuly .20.00 23 03 20 40 S3.03
AUKUat .. 23.22 .... ....

KS 21.47

"2.82
23.23

from

Last

51.03T'

Cotton Statistirs
New Yorlr.- - June 15. The statisticalposition of cotton is as follows:

Thlweek Last week Last earTotal visible
supply .. 3.800,078 3.874,289 3,5S7,"B

Of which
American 2.341,078 2,393,280 2 257 ""8Total In sliht
June 14,. 11.128.451 10.070,798 12.210.302

Cotton Buyers and Sellers
w York. June 15. July Oulid.

Brooks. Bartlett. Wlggin. Allen and Mc-CJ-

bid: Hartcom, Frederlckson,
luuuiu im ici iv uiiciiru.

24.37

20.33

October Johnston. Uumoens. Me.
Faddn, Parrott. Martin, Rountree and

Icason bid; Flinn. Itufsell. Clear.ewman and Downs offered.
mer Jiartcorn, Ultrord andbid Hubbard. Newman Frulpr- -

and Hartcorn offered.
March Cone bid : Slgel

Overdose of Medicine Fatal

r

I

I

:

Solomon Dashevsky, fifty-eig- ht years
old, 513 North Second street, died at
the Roosevelt Hospital today as the re
suit of taking an overdose of medicine.
Dashevsky was suffering from heart dis-
ease and was given a stimulant by a
physician, with Instructions to take only

limited amount. He Is said to have
swallowed, tlve entire contents . of , the

New York Stock Sales

Allls-Cli- Co.. 34H
Am Beet Sugar Ofltt
Am Can 40

do pref 04
Am Car & Fdy O0Vi
Am Cotton Oil. 44
Am Ice Sec. ... 30
Am Hide & L. I0J4

do pref .... 78
Am Unseed 41
Am Locomotive 0.1
Am Malt . . 0

do pref . 40
Am Smelting 774

in num too
Am Sugar . .

tiref. inn v. inov.
Am Tel & Tel. ooy, 00

M1 iodrcco. .. I04V4 104

Am Zinc &'i,d". 17
nuconna , . .

Atchison . .
All n & All.
All tl & v I.
Raid Loc Co.
Bait & Ohio.

do pref .
ueth Steel Ic.

do 8 pf..l0B
Bklyn It T.... 43
Hutte C & 7... 10
Butte & S C 23
Cal Petrol.... 20

do pref .... 8J
fen Leather.. 07

de 33
Chand Motors. 07
dies & Ohio.. 37
C M & P 43

do pref .... 74rm ! p 23c n i & p . . s
do pc pf 00

Chile Copper. .. 13
C Cop. .. 30

Col Kucl &. Ir. . 40
Col Cns ft III . 32
Cons In Cal Mln 0

orn Products 4I'HCrucible Steel oo'ii'ul) '"ane Sug
Distillers 00

..
Fish Body Cor 41

do pref. , 87
Onston Wins 31
Gen Cigar Co loyi
Gen Klec Co 140
Gen Motors . .13ni 133

;. .
uuoancn U r 44
Gt Nth Or Sub
Hekll & Barkr 42
Illinois Central 08

Agrlcul .. 18V4
do pr 82

Inspiration Cop 32
Intbor Cns Cor 8
Int M Mar .... 20

ao prer .
Intern Pap
Int Nickel .... 27
Kennecott Cop. 32
Lacka Steel ... 04
Max Motor .. 28

do 1st pref . 34
r!r 9,1 ,fMay Dep Stres 33

iMex Petrol . . 08
Mldvale Steel.. 32
Missouri Pac. 23

V Air Brake 120
N'e"- - Yoik Cent 72
N Y N II & II . 42
N Y Ont & 20
imo lias . .
Ohio Sup.
Ontario Silver.
Penna P. U. . .
Peo Gas & C . .

Pere Marq . . .
Pitts & West .
Pierce Arrow .

30
40

44

30
do pref 07

Pitts Coal .... 52
Pr Steel Car . 02
By Steel Sprg. 33
Itav Con Cop.. 23
Heading ...
ISep Ir & Steel
Royal Dutch. .100
Seab Air Line. 8

do pref ... 21
S-- S S & Ir. . . 70
Sinclair OH... 20
South Pac . 04
South B R. . 24
Studebaker 40
Tenn C & C vv I 10

Co
Tobacco Prod
Pnlon Pacific..

Alloy StI.
Cigar Strs

i ntu lty inv
IT S
I S Sm & Ref
U S Steel. ...

Copper
Utah Sec

Wabash
do

prer

r. Wilson

7R

ac
& C

A
do u

A ;.. ta

a

R

4

!
Co
Overld

308.400 shares, compared
.101.000 rstcrdai 2,456,-60- 0

3.064.600 shares,

BANK STATEMENT

Increase Average Actual Loans.
Reserves Also Higher

statement shows In-

crease average actual
gains reserves

Details follow:

t3,7n.-.84n.n-

deposits
rircuUtlon .S7.133.000

tlOlJUO.Ooi)
Keserve mem-
ber banksnenere
companies

Keserve

the toX.
which was reflect

was

bid

supply

offered.

deposits deducted.

Included. kk.7.ii.uuu.
ACTUAL
11.507.312.000

ilrnnnnri
t3.821,332.000

Circulation

AVErtAQB

i;7,:.H7.WW)

rash vaiui.
Reserve

banks
Reserve

and
companies
Keservo

and
company deposi-
tories

Aguregate rVserve
Reserve required.

Specie lnciuaea.
noil.

Gold
bank

note

Reserve
New York

Reserve
noalt ..........

notes

meets

.......
York

Low
S4V4
00M,

04
10

4114.

04

30

ItY,
or, 140

ll!Vdo
07

pc

St

33

Int

W.

do

Sttat

ivt
03 n
03 03
ion 10K 10H f100 100 100
00W
3.1 33 Vi f
30 30 30

H21&

3I".

do pref

Fuel

42

33

02
00

I'ntd
Cntd

p;

pref
Utah

Cor.

pref

Willi

124

100

80

72

41
24

48

SO 14

40

10.1 103

IOW,

40

140

33

90

61

104 103

27
34

0.1

120

07

101

20

43
lO-J- i

122 122

08

103
112

23

ssy
soy4

Totnl sales, with
shares this

week.

N. Y.

New June The New York
bank this week big

and and
both

hoann
Net .. .
NVt time

.
rath In autts. .

in
.

In
620.473,000

LmnKs ana irusi
. J15.107.0OO
Stat

bankr and trust
and also . .

to

.

. .
. .

.

.

.

.

.

.

.

.

. .

. . ,

.

at rip- -

...

0

in s
In

. . . .
In

....
In

t. ..

24

t

. . .

on de- -

. .

..

42
30

1S

04
0

77 V4

13

tc

31

13

qni- -

04 -
03 4- - V

30
y

S3 H3 O. IU.

4S
4

23
20
82
07
33
00
87
43
74
23
23
30
13
37

32
0

83

00
13
30
07
31
44

82
44

42

10
02

0
20

30

N

12

11

41

12
10

80

27
32

20

31
23

72
41

30
43

42

33
30

0
33

01
05

20
80

04
24

41 40
07

44

17

41

70

10
72

41

1

..

8

0

In

.134.
3llci.OS2.tSO

01,217,870

40

65

00
33

Tjan 1U3.593,000

posits
Net time de- -
noslts

Stato
banks trust

titate
banks trust

Snrnlus

fj

of
......

40M,

30.7.14.000
10U.018.U0O

331.070.000

113.120,000

00
4t

570.0110,000
307.3113.470
ao nu
I0b.544.OOA.

deducted. S321.- -

OUTSIDB STATEMENT

Invest-ment- s

Currency,

Deposits Federal
Hank

DeDOsits....

oi ...a.

Oold
Currency,

Deposits
ox

New

sf it.

Currency
Deposits

of

on

10 0

Net
chs:

r
2W.

V
flVi

lOVfc

41

3S

io

84

12

11

14.340.703.000

o.Kis.non

Jtll,."l,llini

0.003.000

os
07 4- -

33
07
37 4- - y4

4--
?4
23
23
00

0

40 f 1

32 4--
0 4--

41
0 1

.11
30

4- -

3
07

41 4
140
135 3

02
44
33 4--

42 4- -

00

02 4-- 1

82 4--

0
20

103
30 4--
27 f

'Uecrease.

STATE UAilvS

1400,003,2011

24.467.400

37.340.000
579,039,800

101.433.200

34y4
ooh

41U.

4SM,

rerceniaie rcscrr.
TRUST COMPANIES

V.

20 4-- 1

34
20 4-- V,
OS
03 4- -

32
23

120 4--1

20 ..
30 4--

40 4--
12 4

42
11
33 4--

1

..
1

..

4

1

..

i

..
30 4-- 1

07
32

S
23
01
00

10.1
0

21
70
20
84
24

2

7
-

-- -
-- -

48 4- -

10
140 148 140 1

Y

13
41

31

io

4--

72

4--

6.1 64 64 Vi

12

nun

Kent's '.".V.."..'1.923.722.100 008.700

bank
Federal

17,978.400

15,804,000

Reserve Rank
York 102.808.400

Deposits 2.943,081,400
Reserve on

posit

v

4--

122 4- -

41 4--

07 4--

17
123 4--

41 ..
103 4--

1t2 4-- 1

o 4--
12
10
72

0 ..
41 4--
!4

114 4-- 1

48 40 4--

60 00 4-- 2

20 20

last

15.

In
In in

nun.

439

112

114

de- -
wu

reserve.

NOT
Tjiani.

bank
notes

Hank

Total
deposits

de
posit

32

20

43

32

23

44

Clone

140i
11214 1I2H

..iniiv.

Cerro Pasco

Chlno

Secur

Texas

174.400.000

4SU

32

W

M.

H

4--1

4-- 1

harei

in

York,

demand

Hurnlus

330.000

lm

14.ns4.oon
1,1

1.3IU.0U0

10.368.000

in. 31.--
., mm

10

1207,
331

JSpeUe

mem-
ber

15.740.000

30.11011
34.000

142,000

-- ..v.s.11411

"Decrease
States

33,877.000

01.000

732,000
30.548.000
11.000,080

tlnlted States deposits

BANK

Loans.
215.000

24,800

2.270.600
13,088,100

Unchanged

!!,

2nn,

H

in

512,300
499,300

73.700
51.32rK

18.7: increase. .1.
HANKS AND TRUST COMPANI'M

REPORTING CLEARING HOUSE
Invest- -

Oold

Federal
ReserveNf deposits..,.

Net
Reserve

Decrease.

123

1644

reasi

750.070

tUnlted

8.3II7.00O
TrrntaK

STATE
TO

S14H.llia.Hlnl -- Id, 11.44, inn
13.305.800

12.150.400 1,166,200

30.03A.SOO
752.730,800
707,417,000

143.274.000

25.478.320

173.000
10.018,300

8.5OS.0OO
Percentage of reserve, 20.5; decrease.

NEW YORK BJJTTER AND EGGS
Ve June IS .RIITTER .Sen-lnt- s.

230 tuba. Market sUady.' Quotattooauo- -
etwaaml. tj' ? j 'v

New York Bonds

Hlsh
1 "000 Ang-Frc- h Bs. 92
8000 Am S &R So . 87
7000 Am Tel 5s.... 89 V
Kino Am W Papr Bs KVi
1000 Armour C 4s 84
3000 A tch gen 4s.. 80Y&

13000 B & O 3tts... 87
1000 do 5s ...... 80
3000 do 4s 75i
1000 Bald Loc 100 100
7000 Bh S 1st 5s '36

14000 Bky II T MS 9B4 9G',
31000 Bordeaux 6s.. 90 . .90. . . .80d

5000 Can G 5s '26.. 92'
1000 do '31... 92
1000 C & 5s.. 80?
3000 C B & Q Jt 4s.
1000 C M & St P

rfd 4 ft
1000C It I&P rfd 4s 7
1000 Col & Sth 4s 71 '4

C Paris 6s.
2000 C (las conv 99
2000 nsnoii...3000 Fr Rep 6s.. 97
5000 Gen Kfec db 5s 87

12000 Inter Met 4s11000 Inter It T r Bs
47000 Inter M M 6s. 99

1000 Lack Stl 5s '50
3000 L Sh deb 4s '31 U
2000 Lorlllard 6s... 91
1000 L & N 4s.... 84

1100000 Mil lltld 3' 00,70
001 do 4 04.60

11000 iln lt 4.. , 04.60
232000 do 4 .... 00.68

74000 Lyons 6s 90
77000 Marsls 6s
2000Mldvale 5s ...

24000 Mo Pac K 4s
1000 Mon Power 6s
2000 N Y Al Brk 6s 99
1000 N Y C&H 3s 70
3000 do 6s 94ft
1000 NY Cy 4s '68 99$
B00O NY Nil & H 6s 87i
1000 N Y By Bs... 22
2000 NY Tel gn 4s 86
2000 N & W 4s .!.. 80
7000 Pa gn ct 4s. 87 'i
3000 do en 4s.. 95
2000 Pere Maro 5s 81
2000 Read gen 4s.. 82

13000 St L & S F ajt 67 Vi
10000 do Ser A... 59 4

1000 do Ser B... 74
1000 Sea A L adj 5s 66
1000 Sth Pac cv 79 U

10000 do cv 5s... 90
3000 Sth Pac rfd 4b 79
B000 Sth Ry gen 62
1000 do con 5s.. 90
2000 U S 5s 79i

1S000US Steel SF 97
3000 U Pao 1st 4s.. 84

11000 U K of O B &
I 6s 99IJ

1000 do 5s 1919 97ft
5000 do 6s '21... 99 A

89J4

soft

00.80

5s !..

80V4

eo.oo
04.54

04.60 04.00
00.44 00.44

Total Mien. $2,010,000, romnnreil with
04,770,000 H.ternnl week. 022.369.0O0l

week. $30,702,000.

Financial Briefs

New York Suhtreasury gained
from banks esterday.

Commercial failures this week In
United States 209. against
week, preceding week

corresponding week Fail-
ures Canada number against
last week, B preceding week,
fifteen last year.

The Stock Exchange,
Paris Bourse and Liverpool Cot-
ton Uxchange session today.

The Logan Trust Company Issued
a on trade acceptances dis-
tribution to customers those In-

terested subject.

Casselbery. assistant secretary
treasurer Merchants-Unio- n

Company. Is today receiving feli-
citations upon twenty-fift- h anniver-
sary entrance banking
business, originally being associated with

Merchants Company, which
nie'ged with Union Trust Company

January, 1911.

INACTIVE NEW YORK STOCKS
Following quotations Inactive

New Tork stocks and which there
were transactions today. The prlco
given last previous sale:

Exp.. piio?
Adv Itumely . 14

pref. , 'n..t.hB, Rn

Louis

Mack
Rhli4

U1lnQeau M-- J!i.v:

i A"ls rhslm tt Max

week.

loans
cases.

80.000

of

87000

8H4

m

1- -

Trust

Trust

Artms

i.rhnt May ustrs pr.102
M"x Petrol

aml Coppi.niJ Mich CentralCorn

S S Pre?r 3 MorVLsei:

AmSP.-lo-
l ModPaPcefp,-:- :

Smlt Mont Pow
Fdy.

Sum pi.iyuvs Acme
Ca.. Nat Blsct

Nat
Wool s4Ts Nat Con

Writ Pap Nat
484 Nat Stp

Assoc Nat
ASSO "11
Atchison
Atchison pf.. 82

Atlan &Wpf 61
Raid IXieo

SMhe!v S3 Jjn?
Bkn
Brown Shoe.. 65
Brunswick
Burns Bros .123
Butterick

Pack
fT

Can Pac ....IJ
Cert Prod
Certeed

Faco

83.468.000

4.5ffi-88o- l

Saxon

StL&Southw21

CCS pret..
22

Com Tab

Cont
Cont Can pf.
Con 17

Prod
Cruc pref
Cuh

84
(lulf

Rlea
Hartman

lxiw
01 Ti
87

82 U
84
80
87

75 V4

82

82
6s

67

Bs

92

91

ft
67
7r
82
90
67
97

61
81
99
93
84
91
84

90
89
87
57
89
99
70
94
99,
87
22
86
80
87
95
81
82
67

74
56
79
90
79
62
90

97
84

99 U
97 ft
99A

do 94 04 U

nf

Clone
91
87
89 Vi
82 U
84

87
80

82 82
5s 97

5s

81

67

of

52

93
84

90
88
68
89

4s

4s

92Z
92
80
94

67 ft
67
71
82
!I9
67
97
87
51
81
99
93
84
91
84

90
90

57
89
99
70
94
99
87
otj
86
80
87
95
81
82
67
69
74
66
79
90
79
62
90
79
97
81

99
97ft
99A
91

thin
la.t

The
the

the
are 170 last

165 the and 277
the last

In 18, 14
the and

the
the

were not in

has
for

Its and
in the

H. Lee
and of the

the
of his into the

the
the

In

arc for
In

no
lo the

68

do ....
& Nash.'llS

Mackav
pr 64

Aiax '""" ,,,, Man hK

?
nf 85 Man aP :o 48

V 87 Mo 1st pf 64
113

Y.rk

93
a nk V nr 161 pf
Am C & P 27

93Am Int . 54,.. f.i 5? "" " new iu

Am A

68H
39

54
66

Am Stl 66 M St P S SM. 99
Am T rsat ... 31
Am T & 65 95
Am T pf new 94 Bis pf..H0
Am pf.. & C 16
A pf 23 Clk & St 59
Am Zlnc&L pf En & 52

D G'ds. 12 K & S pf
"".. ,....

C L ne. 93

Barrett Co ... 89

Pf.
Un

. 1;
...

Cal Co 40

Cal & Ariz...
.. J5

1st pf 87

Cer de 33

Cent Lea pf. 103
AltrtTi . . 7

Gt

urn 0

88

1 J

-

Co . .
Co .

1

a

..

..
9

...

Lead . . 59
do pref
Or M. 22

Nev Cop 19

orm j'ac . .

" " 4

.

S.

5

Gas 68
Belt.. 61

Pac
A I'et pf

East 6
pf 67

Co 28
S 52U

Pitts Wst pf 70
Pond Ck Co
PFd Stl Car pf
Pullman

y Hti ap pf 97
St U 32 Itep Ir S pf 99

- ? T nr KK KfnniT T Ct- nF IE
M St'P Iteadg 2d 'pf 38

030,000 C M St P Pf 74 Mot ... 8

Increase
1200.300

308.3004

377.200

324,100

Bs..l00

Rubber

London

booklet

AtOlf pf.100

Gas.105

ut wsi va oi li ez a t j,

do pref ... 23 St 8 26?,
I

7 pc pr tr. . 69 Savage Arms. 72
Chl Norw. sears-Ro- e ..135

""
Col South .

27
Consol Oasi .

Can.... 71
103

In Cal M
Corn pf 100

Stl 90
Am tt'ig.iDi

23

&

80

73

95

80

91
:sat

N T &
N Y C & 16....

& 103
87

rets
Owens ....

91
Peoria &

....
P C C & L

&
C

93
....113

c C C & &

Chl &

Chl & 12
L ft F

Chl n & P

fe 92

&
Bee

88

Ii

Sears-Ito- e nf.ito
S Pir Itlc

Rail .
Shattuck Arz

Mill... 06
St Mill ...

Mot....
Studehaker pf 90
Sun Steel

"V. uu " 3Da. -- f ft JZuudb, -- hj -- -. Pac... 17
& Co pf 91 Tex Co rets.. 19

De! ,& Thlrd Ave .. IIDel Ij & W..162 Toh Prod pf. 94

Den&nOPf,8H pr ets 8
Det Tldewtr OIL.
Det United . Wms... 40DSS&Atpf s Twin City H
uuiuo -t ... .104
Kleo.Stor ... 50 Und pf. 106
Etle 1st 32 Union B & Pa 75

do !d prer.
Klk Horn Fl. 23

41

67

79

;9

19

61
16

pf 86
Stutr 42

39

85

39

Pac .. 70 Vt
TTn Pbf Stl f lot

den Chem .180 un 1 pf 4V4
B F Pf. 99H Un Fmlt

Granby 74 sjn Pap
urocn i uia jiv inv. . 9Upf.. 90

Sta Steel
S I nit-7- 5

TTav
Corp

87t

04.32

59'i

4000

year.

...100

SL.

Norf West.

Ohio

Mall

Pere Marq
Phlla

pfj

Su.160

Stand

...
ts.

Deere

186
Tran
unner lype

Type
pref

Union

Drug
Good ...126Mln.. Bd.. 15U

Horth
Gulf

...101

South

U S C Ir & P 14
uo.prei .... 43 u

II S l"d Al pf 97
U S Rub ... 58

do 1st pref. 103
Homestake. M. 75 it s nity Imp 15
Int Con C pf 41 H U S RIty Imp
Int Har N J..1274 1st nref ... 60
Jnt Har Corp 62 u 8 S & n pf 44
ini rsn pi iu ij va uar unem 49
Inter Salt .. 55H Va Car Ch pf.107 .
Iowa Cent... 2 Vulcan Detln. 7
Jewel Tea ... Sttt Wells. Fargo. . 79
Kan City So. 18 West Md .... 14
Kan C So pf. 51 W Md 2d pf . 29
Kelly Spgflld. 48 West Pac pf. 59
Kelly-Sp- pf 7 West Union . 91
Keck D M.. 4 Wheel & LE 9
Laclede Gas.. 80 Wh ft L E pf 2
Lehigh Val.. 51 White Motors 41
Lee Rub T.. ItU WTlllva-O- vr nf 11 U
LHtMTCo.l7 WU Central;. 15 T

ACTIVE CURB STOCKS

4 MAKE GOOD ADVANCES

Great Interest Attaches tb Con-tinue-

Vigorous Buying of
Houston Oil

New York, June 15.
Trading was active on tho curb with alarge volume of business in many Issues,

with most of the active stocks show-
ing substantial gains.

The greatest Interest was attached to
the continued vigorous buying of Hous-
ton Oil which made a further gain of
1 points to S3, another new high rec-
ord.

The street Is full of bullish talk on
this stock with predictions of a muchgreater advance, hut no Information Is
obtainable as to the basis for the ac-
cumulation which started it on Its up-
turn from 20, about eight months ago.

Merrltt Oil was another strong fea-
ture, advancing to 29, ami there was a
display of strength In Pierce Oil, which
moved up from 11 to 12.The violent advance In General Motors
on the exchange was responded to with
heavy trading In Chevrolet on the curb,
that stock moving up from 130 to 133
during the first hour. United Motors
was in scant supply and advanced from
28 to 28 on a few transaction.

Mining stocks were generally un-
changed.

Hid
Aetna Kxploslvcs. . . . 14
Am Hrlt Mfg 3
Am Marconi 3
Am writing Paper... 2
Air Reduction 70
Canadian' Car Co.... 30
Can Car & Fdy pref. . 74
Charcoal Iron 8
Chevrolet Motors ....130Cramp 73
Curtlss Airplane .... 40
Carwen Tool 8
Carbon Steel 121
Kmerson Phonograph. 1

Federal Dye
Ilendee Mfg Cs 10
Lake Torp Boat 4
Lehigh Coal Sales .. 78
Lima Loco 45
Maxim Munitions ...
Marlln Arms 75
X Y Shipbuilding .. SO
Nor Amer Pap Pulp. 2
Otis Elevator 47
Peerless Motor 13
Poole Fng SO
Redden Truck
Scrlpps-Boot- h 13
Standard Motors .... 11
Steel Alloys 1

Submarine 17
St Joseph Lead 14
Todd Shipbuilding .. 88
Triangle. Film
United Profit Sharing
U S Steamship 0
United Motors 28
United Sugar 30
World Film
Wright-Marti- n Air... 10
Zinc Concent 1

T,

STANI1ARD Oil. STOCKS
Illinois 103
Ohio 317
Prairie Pipe 237
k n r"ai "in

Is O N J 325
S O N Y 208

iniiki'Kxih:nt on.
Barnctt Oil & Gas... V4
Cosden & Co 0
i:ik Basin 6
Federal Oil 2
Inter Petrol 12
Houston OH 83
Merlrtt Oil 20
Midwest Ref Ill
Met Petrol 1

Ohio Fuel 12
Oklahoma Ref 7
nice t,Sapulpa Ref 8
Sequoyah
Sinclair 17
United West

SIIXINO
Alaska Standard .... 0
Atlanta- - 3
Big Ledge 1

Butte New York ... V
Cal & Jerome I it
Con Ariz 1

Emma Consolidated . .

First National 1

Coldfleld Merger .... 2
Goldfleld Cons ft
Uoldfleld Florence .. 10
Coldfleld Kewanas
Green Monbter . .

Hecla Mining 4

Howe Sound 3
Independence 21
Jerome Verde ft
Jim Butler ....
Jumbo Extension
McKinley-Darrag- h . .
Magma Copper
Mother Lode
Mines Co of America
Nevada Hills
Nevada Wonder, ....
Niplsslng
Ohio Copper
Ray Hercules
San Toy
Stewart
Tonopah Extension...
United Verde
West End Con
White Cans

30

30
30

Yerlngton
BONUS

Bethlehem
Cosden Oil 6s 70
Cosden & Co 6s 78
Cudahy . . 04
Russian Gov 5Si...do 6s 30
Southern Rail 06
Sinclair 6s 70
Todd Shipbuilding

Per
0.0

Kan

San

Orlns

of
tne

Bs

. ". ' ' "i l , r

0

Test rliie
Ask (sale)
14

73
33
80

132
80
41

123

108
323
203
212
538
273

STOCKS

Oil

Oil
STOCKS

Lead...

1

4
10

1

1

S

5s.
34

Oil
6s.

...

0
3
2

0

0

83
41

10

1.1

12

17
13

10

3

3

8
i

3

2

7

6

7
0
2

13
83

113 1

1

17
7

0

18
14

10
e
1

1

1

1

2
3

13
4

V
4
4
3

01
10
43
33

1

8
U

4

1

1A

6

03
83
07

40
00
80

14

"s

40

0
28

10

0
2

8 iii
13

7

0

"a

3
1

li

n
4

'3

'0

8
il

4
10

BANK CLEARINGS DECREASE

Total for Five Days 4.0 Per Cent Below
This Week Last Year

Tola Clearing House returns for the
week ending today show gross exchanges

16,251,967,091 against ,6.510,461.374
last year, a decrease 4.0 per cent. Fol-
lowing cities' clearings for Ave days
were:

1018 1017 ct
N York 42,705.140,330 $3,008,034,243
1 nicaso. 4iinlno,iio- 4.:i.aza, 4 4
Phlla 313,433.14.1
Boston.. 287.8O9.04H

City 187.410.130
Louis 130.031.203

Fran 86.541.023
Pittsbsh., 03,770,730
Detroit... -- 35.000,000
Baltimore 04.280,570
New 44.807,620

genu
Company,

80.124.401 0
00.304,1115 L3.3
48.507,800 13.4
38,457,183
27.805.055

MONEY-LENDIN- RATES
Call 6 per cent;

time 5 Vis's per cent. Commerlcal pa-
per, three to six months, 6 6 per cent;
six months, G per cent.

NEW YORK, June 15. The feature

sirengtn
official called

shows

other although not show
Ing aispiayea nrmness ar me

figure of Quotations
:

Demand 4.75.35, cables 4.76-ft-

Sixty-da- y bills, nominally 4.73 ; ninety
day bills 4.71.

cables 5.70, checks
Lire cables 8.90. no checks.

cables 3.96, checks
cables 51, checks 51.

Pesetas cables checks
Stockholm cables 34.40, 34.
Chrlstianla cables checks

cables 31,30, checks, 30.90,
notes were quoted, nominally,

at 14.10 offered for the 100s 14 for
the 600s.

Bank clearings today, compared with cor-
responding day last

4m. f riLr M.sKtr cvvmamim-- ymm. 'AMtrtmmfm,;hs it.. e.
nBmk .ieMf. A.'' yj

l.NDUHTKIAf.S

,A4l,na

40

Vh

31

5s 08

5s

00

ft

20

82
48

32

70

17

03

20
33

20

38

10
.1

40

08

30

00

12

28

33

ot
of

1211

St,

01.4

wn 4SLA" 7 . BtS.1.

Philadelphia
. Net

High Low Close chge.
loAmRpf. 70 10 70 3

308 Klec Stor 31 01 31 U4
20 Erie .... 13 15 13 ..

240.1 Gen Asph 23 23 23 2

"S0.1 do pref. 30 00 00 4

41InsC.VA 27 S7 37, - V
373 Lk Sup C 17 18 17. 4--

100 I,eh Nav. 03 0.1 05
20Leh Val. 30 00 80y'
71 Penn RR 44 43 43

4 Phlla Co -

cum pf 32 32 32 Vf
430 Phlla Elec 24 24 24
130 P RT t c 24 24 24

Ph ,. .. 08 .. ,
Ton Bel 3

20 Un Tract. 38 38 3
08 U O I . . 08 68 08 ...

1330 U S Steel.10.1 103 10.1 4--

0 W J & S 40 40 40
, W Crrmp . . . . 17

tQuotatlon given Is yesterday's closq.

Total nlr. 3800 shares, compared with
8712 shares jesterday: this week,
shares! last nerk, 27,231 shares.

iionds
82000 Bald Loco '

1st 6s.. 101 101
5000 Elec & P

Tr 4s. 1 71 71
4000 Leh Val

4s. 80 OS

3000 Lib Bonds
3s... 00.88 00.30

1430 do 4s... 04.30 04.20
50 do 4 S. 06.20 00.20

2000 Pa Co cvt
4s 1948 88 86

2000 Pa Co con
4s'65 8.7 87

2000 Elc
1st 6s.. 04 04

Tnlal sales. 022.400. cnmnarei! with S23
400 yesterday! this week, (190,200! last J1

Local Bid and

American Stores .
Drill J O
UulTaln Susp t c.

dn pref .1
Haldwln
Klectrlc Storage ...
Ueneral Asphalt .. .

do pret
Kej stone Telephone

do t c
T.ake Sun Corn ...
NVhloh 11V

I.ehlah Valley .... 00
LenlKh valley Trae . .

do
Pcnna R R
Phlla Klectrlc ...
Phlla. Co

do 0 p c pref.
do it p c pret.

Phlla R T t c...Heading
Tonopah Tlel

Mln
Union Tree
II (J I
11 H Steel
York Railway .

no .11
Wm Cramp St Sons. 70

PHILADELPHIA STOCKS
Following are quotations In-

active stocks
Exchange which

were transactions The
given Is the last previous

War... Leh Val
Mllance Ins. 19

Gat . 73
Mill .. 10
Stores. 29
Strs 92

Drill J a 25
Brill J O pf..
nun & H t c. 64
Buff & S pf. 48
Cam Iron ... 40
Cam Steel. 1. 132
Catvvs 1st pf 52
Catvvs 2n pf 6"4

Con Trac NJ 66

HtftBT .. 10
Ht & B T pf. 17
Kevstone Tele 8
Leh Val Tr..

Short Term'Notes

Am fflMnn Oil

lllffh.

Am T Si T subs 0
Halt A O 3
Halt A 0 5
Heth Steel .... B

llrook R T ....
Pae Rwy.j 0

C 11 & 3 RR... 4
& Hud ....

Krle n
(Jen Kfectrlc ..
Oen Electric .. 0
at North r.
N Y Central . B

Pennsylvania Co 4'
SiiHCor ... .
Rem A
South Rwy .... 5
it s liunner . . "
Westlns B & M

GOVERNMENT SECURITIES
For Sec..

Anglo-Frenc- h

Argentine Oov
can llnvt . . .
mtv nf nTrls

' "Rep of
Russian
Tf.iaalan I Invt

f.nw

gen

3

:.:8i1
Oovt of Swltzer'd f
li k or ii ii... '
IT K of O B...
U K ot O 11...

Tim 9H

June --

...,
New

,,,
'

nid

OO
4R
no";
m
--'44
BH

H

47
IT

Nav

pret
I3?t
24

53

2
37i
o.--..

prei

Can

Ask
On
23
114
rn

fen.

52

0
riii

B3Vi
novs
10
37
44

s4
24 4
tll

.32
80

Close chge.

101 4--

71 2

88

00.30
04.30 4-- .20

week

17J4

20

87

04

Hid Ask
20

00
4H

no
23
54

8
4

no

8&
28

32
24
111

Stf
37
01i

.10--
.

. 7
31
76

Bk

iU

3HVS

novJ
103'i

for
listed In

and there
today. .price

Tr pf 26

Amer
Amer
Amer
Amer pf

70

20

Del

Fel

Am

BU

.20

.48

10.1 103
Vi

Bros
Little Scnuyl

Penna

Salt
Penn, Traffic.
Phlla
Phlla
"ftwys
Ton Mining..

Steel pf.110
Warwick Iron
West Coal
York Hwy
York

Rate Sent.

Rwy.

July
July
July

Auff,

Ofl'J
moJ

Sept.
Sept.

Sept.

Hay
Auff,

Apr.
June
Mar.
Sept.
Nev.
Nov.

oo'i
a.Vi

10

21
00

21

30
3

114

no
17

no
10
37

20
23
34

i

0V4
82
80

In
no

A O 1

0

0

B

2

n

Lit ..i. 25
4S.... 50

No . . 86
P R T 23
Pa .... 85

2
Co ... 26
Co nf. 23
Co 2

2
Un Cos N J. 187
U S

S
.. 76
. . 9

ny pf. 31

F?b.
.iiar,
July '21
au.
Apr,
lr.
June
Mar.

OR Feb.' Mar.

T)ld Ask
A"'

in
IS 00 100
10 0Hi 00
10
in iin Vl

4 HB-- 4 001
04

20
'10 0

. mo
juiy zn jiiii-- 4

L'u in
10 0R

10
10 00V4
10

100to 88

'10
"JO

10

10
10
:i

J

7
.111

33
'20 101
'18 00

94

no

tit

WW

24U

the

Due
10

B.ITt
07U

Dec.

Oct.

Dec.

011(4

int
07
0814

0Bi
07 ;

100 J4
SOU
00

7
011
00.
08
40
88

102
0

Company, rrsular
and an of 110, both pajable

1 to ot June zu. ,
Si Co.. regular quarterly of fper cent on paable 1 to

of 24.
lvAiifmann

quarterly of on preferred, payable
1 to al June -- 11.

Haf.lv and Comnanv.
a dividend of 1 per payable 1

In alnfU nf June 13.
Pennsylvania. Oil and

ReOnlnir Corporatldn. quarterly of
4 per 2 to ot

Canadian Locomotive Company, dividend
nf iu nnr rent on and K per cent
on preferred, both payable 1 to
of 20.

Steamship Company, quarterly
of 1 per cent on preferred, payable 2
to of 15. .

Philadelphia Railway
Company, regular of 13 per

payable 1 as 15.
do not

Passenger
of per payable 1

as realstered IB. do not
Central and a dividend of

nn and on common, both
15 ai 20.

dVorther'"centraI ?10.mS?ll"'- - A'".',"
of 4 per

registered and
of 1 per cent on

1 to ot June 20.
do not close ot

"---:- -- .J-- ii k n ..-- .;
, W . ., of

lio 10.11 J" .

cent and an of 2 per cent.
to of

y of 1HMat

to
of 15,

16.

of '33 .1-- 3 per

to
.

, ofthe was of 11.
or, ex- - ine .... Theat to be for j

a of 25
tne low a ui h' " ;" and a

In the 1 per on ofwas by

the

-

1

-- -

-

f

'

.

w.a ..- - - nlrjuiy i iu -

21.

08.20

Yesterday

ROW

58U

23V4

Mlnehtll

2t,00

To

of

Rlli

Gen

RS
004 ""'i

08i 9SH

07tt

0Si

ooi

0(14

075.

82'.

071?
94U

r.niml Aaulrre Suaar
12.50 extra July

stock record
Wilson

July
stock record June

resular
11.73 July

stock recora
Tleallns. Liahtlna

cent, July
record

Kentucky
regular

cent, July slock record

common
July stock

record June
Canada July
stock record June

West

share, July registered June
Books close.

Union Company,
44.73 share, July

June Books close.
Coal Coke, 41.25

$1.50
July j, Books

annual cent,

Light Power Company,
ouarterly preferred,

July stock
.Books n,terlviummii Ulllinsa .iiein.igjo, 35:3 0ToS, reciVd

vsa.Boa. .....hin. nuarterly

rillLADKLrillA

FOREIGN EXCHANGE

departments,

Copenhagen

CLEARINGS

tw4,!?i",!

Stocks

Asked

INACTIVE

Philadelphia

DIVIDEND DECLARED

Commonwealth

"per extra
SaylbU July holders, todsy.

le.on Alkali Works, ouarterl
oTpreVr'e'dpabre jn-f-

yl' t'hoTder."

SSferreryablV
holders record June

Keystone Tire Pay. Stock Dividend

New June The Keystone
Tire and Rubber Company has
.stock dividend cent.
payaDie November tK"ffmarket today course October

iurtner uunau a"";ri"""J":,".1r., eoiri.
change, which today's price

rise nearly points from Panalso declared "J'V-To- fextreme recora aooui mourn atockpreferredgeneral market, btrength centago. dividend Percentdisplayed Swiss exchange, and regutar Quarterly

advances,
highest week.
were

sterling

Paris G.71.
Swiss 4.00.
Guilder

28.60. 28.40.
checks

31.70. 31.30.

Ruble
and

BANK

Tract

80,303

Phlla

8121,430.

Tonopah

Railroad.,

UMCCO

FORKiaN

preferred.

Denartment

Gasoline

payable

Passenger
semiannual

Railway semi-

annual

nreferred registered

declared

aublert

uavabie
June

Today

Stock

close:

France

mon

Stores,

record

record

York.

Reserve Banks' Discount Ratei
Official discount rates at the twelve

Federal Reserve Banks wereas follows:
(The first column the rateii for

ill periods up to and Including the
maturity, the second for

period of sixteen to ninety days. The
third and fourth columns give the rates
for rediscounts of collateral loans se-

cured bv Government honds or notes.)

Banks
Boston

Tork.,
Philadelphia
Cleveland ,
Richmond .,
Atlanta
Chicago.
Bl. IMUIM.......
4IBBMB ,n .

COtn,,16aPo0

1

1
record

a

...

yuvi. paper
v iu vv

15 day asys la usys uais
' 4 4 4 4U

4 4S 4U" 4&4U" 4H 4" 4K 4 434 4tt:;? - Jiff i .rig
2 ' iff

GENERAL ASPHALT COMMON
SOARS TO 25 AND IS ACTIVE

LEADER ON THE LOCAL' 'CHANGE;

Preferred Shares Are Less Active, but,Are Up More Thal
t

4" Points Electric Storage Battery Also
' Scores, Big Advance,

r-.

General Asphalt st'ftck 'took the leadershlD In trading on tho Philadelphia
Stock Exchange again' today, soon after tho opening, and besides being trteM
IVIABl nnlli,-l..- ... It I . . .. A.C..... m.iio issue, 11 anovyea surprising: strengtn. t

Tho Initial sale a, block of 200 shares came out at 23. as compare!
with last night's close pf 22, and then ndvances came In rapid BUccesol'tjii
utitll'the price' rose to 25. up 2' pojnts. with the turnover totaling more thah.i
1600'sharesiat the end of the first hour. "Proflt-thkin- g came with the htghj
level, a top record for this year, and a( part of the Big gain was lost, but th
absorbing power continued good on alt offerings, putting tho price up to thP
top of the day at the close. Tho preferred stock sold at 69, against a lfti?v

toalA nlnn n ir . L A ,., . . 1 TiDBc ac ui uu, ti gain 01 4 points. ' ejStoragoBattery was, also strong, advancing 1 on a. tew smairtransaivi
nuno. iimuiaiiue company 01 xvortn America was marked up a traction, .TTHMI
Superior advanced to 17, up , but later receded to 17.. I.ehlgh NavJ- -.

s""" lost y ana niiaacipnia Electric a trine. Rapid Transit eertincatttn
did little, tint aHtBnn4 n .! . niu i i .l. t -- a u .!. n- -.., , uutu.ivgu a iiuvuVU IO "!. luaillK 4IICJ UI!l HI VU ilJOV. tlllia
Union Traction lost V4. United Gas Improvement was slow at yesterdajrVj
last sale pries'. f f

Pennsylvania Railroad came out unchanged, while Lehigh Valley yielded 4
slightly and Readlntr ivau Inontf..-- , v

Steel common, which was quite active, on the 'big board, was traded la
mnrlemfnlt. aTA ,a ou .i. t.it... K..,, ..u ..aa 7l IUIULS lllIlCr. .j

Commissioner Lafean Names Committee J

Banking Commissioner Lafean has named the following committee tOjf
... ...nasnn-,!- . MHl4t- - rA as'6"" "i" new ussuciaiion oi otie Danaers proposed at a meeting oi oann,.

era held here yesterday: George H. Earle, Jr., president of the Real Estate '

Trust Company; W. Frederick Snyder. Northern Trust Company. Philadel
phia; Colonel JatrestA. G. Campbell, Delaware County Trust Company, Chea.1
Ian, PAtnn.l H.4.mk.I It V.. Y ,!,-.- . n ... n . t . . 'Ic. , vuiuiici uuwtuu vx. jluuhk, ienign vauey xrusi company, Aiiemowii;
F. M. Klrby. Miners' Bank, Wilkes-Barr- e; F. H. Given, Farmers' Deposit
Savings Bank, Pittsburgh; MalcolmMcGlsson, Fidelity Title and Trust Com-
pany, Pittsburgh!" -

committee will. meet here next week for organization.
y

Officials of 'railroads operating eastward from Chicago and St. Louis r
port no important change In the situation during this week. All roads',"
are having about all they can do to take care of the movement of Govern-- ,
ment conslgnmentsand also handle a large amount of domestic shipments.

Business Is generally good at the Industrial centers In this territory.
Officials of southern roads report business about 8 per cent of

year ago, with the Government taking a materially larger amount of lum '
ber. Coal and miscellaneous freight and some classes of general merchandise
have also showed

WAR NEEDS CALL FOR

BIG SUPPLY OF STEEL

Tremendous Amounts Will Be
Required by Government in

Carrying Out Program

New York, June 15.
Steel manufacturers during the past

week received further evidence of the
tremendous amount of steel that will be
required by the United States Govern-me- nt

In connection with Its war pro-
gram. It Is admitted that the tonnage
now know to be wanted Is larger than
any previous estimate made.

This Includes the enormous demands
for the Emergency Fleet. Corporation,
as well sis the large orders for munitions
which are coming steadily to the steel
manufacturers. The Indications are said
to be that there will be no letup In these
demands for some time, and the present
program as worked out by the Federal
authorities will keep the steel plants of
tho entire country busy for a long tlma

In addition to the tonnage of! been no falling In.plates, shapes and bars required In
with shipbuilding and munitions

work, the contracts for the produoir for
the cars and locomotives ordered by the
Government for the railroads are receiv
ing much consideration. It Is the opin-
ion in the steel trade that these orders
are just as important as the actual war
work, as the material will be needed so
the railroads' of the country will be put
in the position where they can take care
of the ever increasing ahlpments.

It Is the'oplnlon'tn some quarters that
the plate situation might develop some
serious problems. 'The question of ob-

taining the "plates for kinds of work
Is one which has brought about a num-
ber of Informal conferences, and there
is a possibility that' an actual shortage
might develop In this branch, with prac-
tically not a' ton available for anything
but Government work.

So far aa bars and shapes are'
the leading steel authorities of

the country Btate, that, tjiere will be a
sufficient supply to take care of all pres-
ent demands a small surplus avail
able for other purposes, but the makers
are not Inclined to take any outside or-de- rs

as yet-evt- n for: the products which
tney uciicvc incy win nw..to e.

The'rrallroad '"administration has put
out an' inquiry-to- r 16,000 tons of struc
turai rivets ana i,uvuiions'oiBtanaara
machine and carriage bolts In connec-
tion with. the orders for cars placed with
the equipment' makers some time ago.

'tonnages are , among .the largest
for those products asked for the his-
tory ot the steel trade, it. Is stated.

After- - ftie various manufacturers of
rivets and; bolts have submitted their
proposals to the railroad administration,
and the latter had obtained all the data
possible, the entire matter was turned
over to the builders, who are to
place their own orders for the "products
with the neareBt manufacturing' plants.

It is noted' lust now that the leading
steel men In this city morcoptlmls.
tlcover the outlook than had been
at any 't(me heretofore. While some of
the representatives of the Government
In Washington still Insist that there will
be a shortage of steel In this country,
and that not a pound will be available
for outside consumption, the opinion still
prevails In the "trade 'that with "the be-

ginning of production' by theimany ad.
dltlons, ' Improvements' and extensions
being made to steel plants of the coun-

try, the outturn, will overtake the de-

mand. V

in thl connection attention is-- , called
ti. ih fact that every steel company of
Importance; almost .without exception. J
either has construction, wori. unuer wy
or Is planning. to de some building. The
activities In this direction can only mean
that the output of the plants will be In-

creased materially In 'the, future', and
some of this Increased production Is ex-

pected .tof betjelt before the end p,f Xf
summer.. . ,

LoomiijUrget Support

Ifaileton, ra June 15. E, E. Loomls,
president of the Lehigh Valley .Railroad
Company, In nptlces, just posted, calls
on the employes to give their fullest
support to P. L. Blendlnger, ot New
York, who has been placed In charge
of the .system, ,as. tho representative! of

Vlnelind Autoist Freed of Charge
.... J T.tnn IR 4 a MA-vineianu. nif.,-.- ni ":. V1 iwi'tlnued hearing Ettbre Castellarl. charged

with manslaughter In .connection with
the (Heath, of ,MstyMrgrivl 04t.rs,y, who

WESTERN BUSINESS

.Tun 1 S

van

i3S

The

CONTINUES STEADY

Prospects of Bumper Grain
Crops Cause Good

Sentiment

Plileasm.

tfiH

tirtfnitci

traffic

ahead

gains.

.they,

N'o particularly new feature charae--
terlxed the weotern business .situation1
auring tne last week. Trade of all klnda"'

In a stable way, as far '
the war situation and shipping facilities V

will permit. There Is general conndendo, ;
In all directions as to the outlook and
the fact that this country Is likely te
produce one of the largest grain crop "
in ILs history Is making for generally, .
healthy sentiment. ,iH

as iar as me railroad situation Is 61
concerned, nn ehnnc hna hann nntnrfrVI
nn.rallni nnrlllnn. mm. I.V.r.1 . .. tr.w,,... ......e, .w,.u,h,u,,a aic iui, txa ir nsr.lthey can be with a general shortage otA
cars and motive power, and probably A
no relief In thW direction VPI11 be reAf-celve- d

until It Is ponsible to deliver tft,lh. -- Dllmtti. nn.n...A .ntllKM -- n.l.t.(-- .ai.iwnun uuc,uiii: iuinnB nvuvn.
Loading reports of various western.

railroads fori the week show that gen- - u
eral traffic ranges from 4 to 15 per cent .

under a year ago, but, according to tha .
r.gurcs ot tne last few weeks, there hn

large recent off In shipping

all

with"

These
In

car

are

any direction and In some cases a slight
gain has been made over the last month
or two. -- ,.

In a short time It is believed that A
vast amount 'of grain will be moved ;'
from the Interior.. to .the seaboard --which 'SI
Is being provided for by the movement
of a great many cars to the winter
wheat belt points. Some Improvement ,4
rvna An ahnnin loin In Iha nr . i
ment of merchandise and miscellaneous?
freight, coal shipments have been ,
running larger, and livestock shipments' ?
nave Deen snowing u kuuu perucnussi v j,

nf era n .IU7J

In the drygoods trade, the arrival ofJ
buyers at the leading distributing polntaVl
was largely In excess of the numbecg

collections were said to be excellent, x
n.nJti.ulln. Inn.l.nnan or.A lahn. ln4JLl.llcaujuDi(iin iiiuutiivta miu ,v, ,....

cultles are still. felt In uome parts of the;..nnn n,tt Ih.-a- " I. Q ,,llno t h a r a rAtte
general business condition la accruing.? I
Great efficiency is being manifested "all falong the line, useless competition is be I
Ing eliminated and better team work, Is f I
resulting. $ r
LESS GOLD" HELD ABROAD11

Depotit From England Reflected.' i
T -- ..1 !...-- . Ilani, 6latam.nl

Ari Interestlne change shown In V

weekly statement of, the Federal Reserve?:
Bank Is-t- amount'of goldnvlth forelgHvf
agencies, reported at 21,914,394 on, June j
14, as compared with 13.675.000 on Jutif'v
in New York this week of $15,000,000
..M 'whtnh LnA hn.n hftM h vthe Rallied.
of England on account of the Federal

. The gold was delivered to the Federal
Reaen-- Bank of New .York, and as n

reach of the twelve reserve bansk had'an,--
intrrt In tha ahlnments. they have bessw
ailouea ipeir pro ri snare mruusn vm j--

operation of tne gold settlement fund.-- 4- Sl
The receipt of. the gold taking tne.rjv?

aerva svstem aa a. whole will not Inereise?. . ..-- . .,.- - Jl'.ilL,gold reserves, as uii uecreasss
In gold holdings with "foreign agencies?!;
will be exactly offset by an Increase .oti.1
av,M In ..null ttlanlnc-- flin In ttimi V

physical 'position of the reserve banltai;'
will enlarge their lending facllltles,Tiow-- &

ever, as the gold held by the Bank "oT pCa,.....l rt .. . ....n .1r.1 tnw. .nn V.UMa -

CIIBIAIIU ItllU C ,lnt ", ..V ,a.wj.hanks could not be turned over to', tha v..
federal reserve agent In connection with
note Issues. With the gold In their po-- 'l
session, the reserve banks can use lt,t J
HneiirA further issues nr n'edcrai i.eaerva-- j

notes. . ' V-i- '
Total gold reserve fell off during tM i

week, reported at 4100,1 n. ion on aiugsa
14, as compared with $158,595. 460 rH
June 7. Gold with Federal Reset;
agents to secure notes was Increasejt- -
irOm 9B,ai714U Ull alUlIB I IU 4 7,S 4,4rV4- -

on June 14. 'le-6-

Federal ueserve nous increasea ysMj i
smaller degree, being $139,315,9:0 OlCf'l
June 14 and 1135,004,105 on June 7.,,.7. "I

Total reserve neia against net aepoMj.J -- .. HH..i llnt.lll.1. ...na BO A .2...B r
UIIU rCBCI S IIWIU ,,u,,,fc,rB nno v 9.1 , j
cent, a compared with 69.7 pef cent,
ine weex ueiore.
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Decrease in Meat Shipment! VS
'

Chicago. June IE. Shipments pf fret
and cured meats during the week en
ng today were 40,155,000 pounj

against 43.276.000 pounds previous We
and 37,35,ooo, same weea last ye
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